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U.S. Individual Income Tax: Personal Exemptions and Lowest and Highest Tax Brackets, Tax Years 1913-2023

Tax year

Personal exemptions

Tax rates for married filing jointly (U.S. citizen or resident) taxpayers

. e Lowest bracket For taxable Highest bracket For taxable

Single Married filing jointly Dependents . . . )

tax rate income under: tax rate income over:
1913 $3,000 $4,000 N/A 1.00% $20,000 7.00% $500,000
1914 $3,000 $4,000 N/A 1.00% $20,000 7.00% $500,000
1915 $3,000 $4,000 N/A 1.00% $20,000 7.00% $500,000
1916 $3,000 $4,000 N/A 2.00% $20,000 15.00% $2,000,000
1917 $1,000 $2,000 $200 2.00% $2,000 67.00% $2,000,000
1918 $1,000 $2,000 $200 6.00% $4,000 77.00% $1,000,000
1919 $1,000 $2,000 $200 4.00% $4,000 73.00% $1,000,000
1920 $1,000 $2,000 $200 4.00% $4,000 73.00% $1,000,000
1921 $1,000 $2,500 $400 4.00% $4,000 73.00% $1,000,000
1922 $1,000 $2,500 $400 4.00% $4,000 58.00% $200,000
1923 $1,000 $2,500 $400 3.00% $4,000 43.50% $200,000
1924 $1,000 $2,500 $400 1.50% $4,000 46.00% $500,000
1925 $1,500 $3,500 $400 1.13% $4,000 25.00% $100,000
1926 $1,500 $3,500 $400 1.13% $4,000 25.00% $100,000
1927 $1,500 $3,500 $400 1.13% $4,000 25.00% $100,000
1928 $1,500 $3,500 $400 1.13% $4,000 25.00% $100,000
1929 $1,500 $3,500 $400 0.38% $4,000 24.00% $100,000
1930 $1,500 $3,500 $400 1.13% $4,000 25.00% $100,000
1931 $1,500 $3,500 $400 1.13% $4,000 25.00% $100,000
1932 $1,000 $2,500 $400 4.00% $4,000 63.00% $1,000,000
1933 $1,000 $2,500 $400 4.00% $4,000 63.00% $1,000,000
1934 $1,000 $2,500 $400 4.00% $4,000 63.00% $1,000,000
1935 $1,000 $2,500 $400 4.00% $4,000 63.00% $1,000,000
1936 $1,000 $2,500 $400 4.00% $4,000 79.00% $5,000,000
1937 $1,000 $2,500 $400 4.00% $4,000 79.00% $5,000,000
1938 $1,000 $2,500 $400 4.00% $4,000 79.00% $5,000,000
1939 $1,000 $2,500 $400 4.00% $4,000 79.00% $5,000,000
1940 $800 $2,000 $400 4.40% $4,000 81.10% $5,000,000
1941 $750 $1,500 $400 10.00% $2,000 81.00% $5,000,000
1942 $500 $1,200 $350 19.00% $2,000 88.00% $200,000
1943 $500 $1,200 $350 19.00% $2,000 88.00% $200,000
1944 $500 $1,000 $500 23.00% $2,000 94.00% $200,000
1945 $500 $1,000 $500 23.00% $2,000 94.00% $200,000
1946 $500 $1,000 $500 19.00% $2,000 86.45% $200,000
1947 $500 $1,000 $500 19.00% $2,000 86.45% $200,000
1948 $600 $1,200 $600 16.60% $4,000 82.13% $400,000
1949 $600 $1,200 $600 16.60% $4,000 82.13% $400,000
1950 $600 $1,200 $600 17.40% $4,000 84.36% $400,000
1951 $600 $1,200 $600 20.40% $4,000 91.00% $400,000
1952 $600 $1,200 $600 22.20% $4,000 92.00% $400,000
1953 $600 $1,200 $600 22.20% $4,000 92.00% $400,000
1954 $600 $1,200 $600 20.00% $4,000 91.00% $400,000
1955 $600 $1,200 $600 20.00% $4,000 91.00% $400,000
1956 $600 $1,200 $600 20.00% $4,000 91.00% $400,000
1957 $600 $1,200 $600 20.00% $4,000 91.00% $400,000
1958 $600 $1,200 $600 20.00% $4,000 91.00% $400,000
1959 $600 $1,200 $600 20.00% $4,000 91.00% $400,000
1960 $600 $1,200 $600 20.00% $4,000 91.00% $400,000
1961 $600 $1,200 $600 20.00% $4,000 91.00% $400,000
1962 $600 $1,200 $600 20.00% $4,000 91.00% $400,000
1963 $600 $1,200 $600 20.00% $4,000 91.00% $400,000
1964 $600 $1,200 $600 16.00% $1,000 77.00% $400,000
1965 $600 $1,200 $600 14.00% $1,000 70.00% $200,000
1966 $600 $1,200 $600 14.00% $1,000 70.00% $200,000
1967 $600 $1,200 $600 14.00% $1,000 70.00% $200,000
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Source: IRS, SOI Tax Stats - Historical Table 23, Appendix to Selected Historical and Other Data Tables: 1913-2018. November 2021; IRS, Revenue Procedures,
various years. October 2022.
Notes: Further information for specific years' tax laws can be found in the IRS' Historical Table 23 here: https://www.irs.gov/statistics/soi-tax-stats-historical-table-

23.



