1-Sep-11

PRELIMINARY RESULTS

Table T11-0332

Taxes on Long-Term Capital Gains and Qualified Dividends
Baseline: Current Law

Distribution of Federal Tax Change by Cash Income Percentile, 2013 !

Summary Table

http://www.taxpolicycenter.org

Pct of Tax Units (%) Average Tax Paid Average Federal Tax Rate of Those
Average Gains on Gains and Share of Total Paying Tax on Long—Te:m Gains and
Cash Income Percentile™? AtI:ITax U::ts With Gains or Pay Tax on Gains  and Dividends for Dividends by Fe(cjieral Taxdon Dividends
(thousands) Qualified or Qualified Recepients’ ($)  Those Paying Tax’ D::ir:ise:\r:is On Gains and
Dividends Dividends (%) . s On All Income’
Dividends
Lowest Quintile 43,362 3.6 0.4 1,371 185 0.0 10.7 17.2
Second Quintile 37,681 8.1 3.5 1,784 176 0.2 9.7 13.1
Middle Quintile 32,699 13.2 10.5 2,717 400 1.0 16.1 16.1
Fourth Quintile 27,208 23.9 22.7 4,212 769 3.5 18.4 204
Top Quintile 24,067 50.1 49.1 44,525 11,031 95.3 24.7 304
All 166,272 16.8 13.8 21,111 5,967 100.0 24.2 28.7
Addendum
80-90 12,130 37.7 36.9 6,360 1,237 4.0 19.7 24.1
90-95 5,919 51.8 50.5 10,819 2,257 4.9 21.1 25.8
95-99 4,805 69.9 68.7 27,977 7,053 17.0 25.4 28.1
Top 1 Percent 1,213 87.8 86.8 357,590 89,994 69.3 25.2 35.2
Top 0.1 Percent 124 95.2 93.8 2,114,928 528,819 45.1 24.8 38.7

Source: Urban-Brookings Tax
* Insufficient data

Policy Center Microsimulation Model (version 0411-2).

(1) Calendar year. Baseline is current law with no tax on long-term positive capital gains or qualified dividends that would be eligible for the lower rates. Proposal is current law. For a description of
TPC's current law and current policy baselines, see
http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see
http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units. The cash income percentile classes used in this table are based on the income distribution for the
entire population and contain an equal number of people, not tax units. The breaks are (in 2011 dollars): 20% $17,909 40% $37,090; 60% $64,531; 80% $111,344; 90% $160,377; 95% $227,314; 99%

$592,985; 99.9% $2,682,143.

(4) Average among tax units with long-term positive gains.

(5) Average among tax units with positive tax paid on long-term positive gains.

(6) Average federal tax on long-term positive capital gains as a percentage of positive long-term gains.
(7) Average federal tax (includes individual and corporate income tax as well as payroll taxes for Social Security and Medicare) as a percentage of average cash income.
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PRELIMINARY RESULTS http://www.taxpolicycenter.or;

Table T11-0332
Taxes on Long-Term Capital Gains and Qualified Dividends
Baseline: Current Law
Distribution of Federal Tax Change by Cash Income Percentile, 2013"
Detail Table

Tax Units with Tax On Positive Long-Term Gains or Qualified Dividends

Average Tax Average Tax Rate

Cash| P tile?? Number Pet of All Units Average Average Gains Percent Change  Share of Tax on Share of Total
ash Income Percentile (thousands) %) Income or Dividend On Gains and On All Income OnGainsand  On All Income® in After-Tax Gains and Tax Burden
($) (%) Dividends ($) ($) Dividends® (%) (%) Income” (%) Dividends (%) (%)
Lowest Quintile 158 0.4 14,217 1,723 185 2,451 10.7 17.2 -1.5 0.0 0.0
Second Quintile 1,311 3.5 30,973 1,824 176 4,049 9.7 13.1 -0.7 0.2 0.4
Middle Quintile 3,448 10.5 53,090 2,479 400 8,572 16.1 16.1 -0.9 1.0 2.0
Fourth Quintile 6,167 22.7 89,278 4,176 769 18,249 18.4 20.4 -1.1 35 7.7
Top Quintile 11,814 49.1 363,560 44,725 11,031 110,564 24.7 30.4 -4.2 95.3 89.8
All 22,913 13.8 221,314 24,684 5,967 63,462 24.2 28.7 -3.6 100.0 100.0
Addendum
80-90 4,471 36.9 137,586 6,280 1,237 33,138 19.7 24.1 -1.2 4.0 10.2
90-95 2,989 50.5 195,341 10,704 2,257 50,340 21.1 25.8 -1.5 4.9 10.3
95-99 3,301 68.7 346,970 27,811 7,053 97,447 25.4 28.1 -2.7 17.0 22.1
Top 1 Percent 1,053 86.8 1,852,621 357,563 89,994 345,498 25.2 35.2 -7.0 69.3 47.2
Top 0.1 Percent 117 93.8 8,027,929 2,130,164 528,819 3,107,038 24.8 38.7 -9.7 45.1 24.9
Baseline Distribution of Long-Term Capital Gains and Qualified Dividends
by Cash Income Percentile, 2013 !
Tax Units® Tax Units Wi.th Net-Long-Term Tax Units W-ith Net Long-Term Tax Units With Qualified Dividends Tax Units Wi.t!‘ LonF-Term Gains or
Capital Gains Capital Losses Qualified Dividends
Cash Income Percentile®®
Number percent of Total Percent of Total Average Gains Percent of Total Average Loss Percent of Total Average Percent of Total Average Gains
(thousands) Units 8 Units 8 Units Dividend Units or Dividend
Lowest Quintile 43,362 26.1 0.8 2,781 0.9 -7,426 33 850 3.6 1,371
Second Quintile 37,681 22.7 1.9 2,575 1.8 -7,093 7.5 1,291 8.1 1,784
Middle Quintile 32,699 19.7 5.2 3,240 33 -6,688 11.5 1,662 13.2 2,717
Fourth Quintile 27,208 16.4 10.4 5,288 6.4 -7,135 21.1 2,168 23.9 4,212
Top Quintile 24,067 14.5 24.0 69,448 17.9 -13,145 455 12,432 50.1 44,525
All 166,272 100.0 6.9 37,390 5.1 -10,475 15.0 6,417 16.8 21,111
Addendum
80-90 12,130 7.3 16.9 8,049 12.0 -7,049 33.9 3,059 37.7 6,360
90-95 5,919 3.6 25.1 14,362 17.8 -8,117 46.1 4,341 51.8 10,819
95-99 4,805 2.9 34.1 38,079 29.0 -12,910 64.4 10,230 69.9 27,977
Top 1 Percent 1,213 0.7 49.9 497,542 34.6 -47,686 82.4 79,924 87.8 357,590
Top 0.1 Percent 124 0.1 65.8 2,500,778 29.1 -209,944 90.4 405,464 95.2 2,114,928

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0411-2).

* Insufficient data

(1) Calendar year. Baseline is current law with no tax on long-term positive capital gains or qualified dividends that would be eligible for the lower rates. Proposal is current law. For a description of TPC's current law and current policy baselines,

see

http://www.taxpolicycenter.org/T11-0270
(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see
http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units. The cash income percentile classes used in this table are based on the income distribution for the entire population and contain an equal

number of people, not tax units. The breaks are (in 2011 dollars): 20% $17,909 40% $37,090; 60% $64,531; 80% $111,344; 90% $160,377; 95% $227,314; 99% $592,985; 99.9% $2,682,143.
(4) Average federal tax on long-term positive capital gains as a percentage of positive long-term gains.

(5) Average federal tax (includes individual and corporate income tax as well as payroll taxes for Social Security and Medicare) as a percentage of average cash income.

(6) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; and payroll taxes (Social Security and Medicare)
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PRELIMINARY RESULTS

Table T11-0332
Taxes on Long-Term Capital Gains and Qualified Dividends
Baseline: Current Law

Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013 '

Detail Table

http:

'www.taxpolicycenter.or

Tax Units with Tax On Positive Long-Term Gains or Qualified Dividends

Average Tax Average Tax Rate

Cash1 P 1?3 Number Pct of All Units Average Average Gains Percent Change  Share of Taxon  Share of Total
ash Income Percentile (thousands) %) Income or Dividend On Gains and On All Income On Gains and On All Income® in After-Tax Gains and Tax Burden
) ($) ($) Dividends ($) ($) Dividends" (%) (%) Income” (%) Dividends (%) (%)
Lowest Quintile 83 0.2 14,296 1,607 291 1,300 18.1 9.1 -2.2 0.0 0.0
Second Quintile 578 1.7 28,064 1,635 176 4,070 10.8 14.5 -0.7 0.1 0.2
Middle Quintile 2,673 8.1 48,302 1,889 214 7,209 11.3 14.9 -0.5 0.4 13
Fourth Quintile 5,802 19.0 81,387 3,096 515 15,825 16.6 19.4 -0.8 2.2 6.3
Top Quintile 13,762 44.9 323,559 39,328 9,665 97,401 24.6 30.1 -4.1 97.3 92.2
All 22,913 13.8 221,314 24,684 5,967 63,462 24.2 28.7 -3.6 100.0 100.0
Addendum
80-90 4,996 324 121,974 4,946 970 28,571 19.6 23.4 -1.0 3.5 9.8
90-95 3,588 46.6 171,450 9,058 1,849 43,651 20.4 25.5 -1.4 4.9 10.8
95-99 3,936 64.7 305,189 23,292 5,760 84,982 24.7 27.8 -2.5 16.6 23.0
Top 1 Percent 1,243 84.8 1,631,106 315,696 79,540 568,554 25.2 34.9 -7.0 72.3 48.6
Top 0.1 Percent 138 93.2 7,080,466 1,873,321 465,628 2,730,813 249 38.6 -9.7 47.0 25.9
Baseline Distribution of Long-Term Capital Gains and Qualified Dividends
by Cash Income Percentile Adjusted for Family Size, 2013 '
Tax Units ® Tax Units With Net Long-Term Tax Units With Net Long-Term Tax Units With Qualified Tax Units With Long-Term Gains
ax Units Capital Gains Capital Losses Dividends or Qualified Dividends
Cash Income Percentile”®
Number Percent of Percent of Average Gains Percent of Average Loss Percent of Average Percent of Average Gains
(thousands) Total Total Units 8 Total Units 8 Total Units Dividend Total Units or Dividend
Lowest Quintile 36,065 21.7 0.7 2,991 1.0 -7,887 2.8 907 3.1 1,518
Second Quintile 34,713 20.9 14 2,902 1.2 -7,191 5.5 1,021 6.1 1,577
Middle Quintile 33,034 19.9 3.8 3,158 3.0 -6,848 10.8 1,285 12.2 2,120
Fourth Quintile 30,538 18.4 8.4 4,154 5.3 -6,468 17.9 1,657 20.2 3,193
Top Quintile 30,666 18.4 221 60,045 15.7 -12,659 41.6 11,221 46.0 39,050
All 166,272 100.0 6.9 37,390 5.1 -10,475 15.0 6,417 16.8 21,111
Addendum
80-90 15,414 9.3 14.6 6,609 9.9 -7,073 29.8 718 333 5,051
90-95 7,701 4.6 23.6 10,990 16.0 -7,487 43.0 1,778 47.8 9,149
95-99 6,085 3.7 32.7 30,922 26.0 -12,131 60.4 5,349 66.0 23,404
Top 1 Percent 1,466 0.9 49.5 428,399 334 -44,749 80.1 73,014 86.1 314,549
Top 0.1 Percent 148 0.1 65.2 2,197,840 29.3 -192,819 89.3 326,984 94.5 1,861,254

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0411-2)
* Insufficient data

(1) Calendar year. Baseline is current law with no tax on long-term positive capital gains or qualified dividends that would be eligible for the lower rates. Proposal is current law. For a description of TPC's current law and current polic

baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units. The cash income percentile classes used in this table are based on the income distribution for the entire population and contain an equ
number of people, not tax units. The incomes used are adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2011 dollars): 20% $12,690; 40% $24,714; 60%

$41,203; 80% $67,700; 90% $97,816; 95% $138,772; 99% $358,601; 99.9% $1,621,178.
(4) Average federal tax on long-term positive capital gains as a percentage of positive long-term gains

(5) Average federal tax (includes individual and corporate income tax as well as payroll taxes for Social Security and Medicare) as a percentage of average cash income.
(6) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; and payroll taxes (Social Security and Medicare



1-Sep-11 PRELIMINARY RESULTS

Table T11-0332
Taxes on Long-Term Capital Gains and Qualified Dividends

Baseline: Current Law

Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013 '
Detail Table - Single Tax Units

http:

'www.taxpolicycenter.or

Tax Units with Tax On Positive Long-Term Gains or Qualified Dividends

Average Tax

Average Tax Rate

Cashl P e Number Pct of All Units Average Average Gains Percent Change  Share of Taxon  Share of Total
ash Income Percentile (thousands) %) Income or Dividend On Gains and On All Income OnGainsand  On All Income® in After-Tax Gains and Tax Burden
) ($) ($) Dividends ($) ($) Dividends" (%) (%) Income” (%) Dividends (%) (%)
Lowest Quintile 50 0.2 11,310 1,328 130 1,804 9.8 16.0 -1.4 0.0 0.0
Second Quintile 286 15 20,359 2,020 172 3,529 8.5 17.3 -1.0 0.2 0.4
Middle Quintile 1,246 7.9 35,355 1,802 198 4,740 11.0 134 -0.6 0.9 23
Fourth Quintile 1,801 15.4 56,424 3,232 610 10,612 18.9 18.8 -1.3 3.8 7.5
Top Quintile 3,655 38.1 212,400 31,370 7,483 62,542 239 29.4 -4.8 95.1 89.7
All 7,041 8.7 131,834 17,527 4,084 36,176 233 27.4 -4.1 100.0 100.0
Addendum
80-90 1,368 26.7 84,042 5,622 1,162 20,168 20.7 24.0 -1.8 5.5 10.8
90-95 961 41.2 119,441 10,301 2,078 30,882 20.2 259 -2.3 6.9 11.6
95-99 1,028 57.4 211,510 23,412 5,275 57,391 22.5 27.1 -3.3 18.9 23.2
Top 1 Percent 298 81.7 1,104,473 244,958 61,547 376,921 25.1 34.1 -7.8 63.8 44.1
Top 0.1 Percent 30 90.8 5,102,350 1,450,598 361,562 1,978,352 249 38.8 -10.4 38.1 235
Baseline Distribution of Long-Term Capital Gains and Qualified Dividends
by Cash Income Percentile Adjusted for Family Size, 2013 '
Tax Units ® Tax Units With Net Long-Term Tax Units With Net Long-Term Tax Units With Qualified Tax Units With Long-Term Gains
ax Units Capital Gains Capital Losses Dividends or Qualified Dividends
Cash Income Percentile”®
Number Percent of Percent of Average Gains Percent of PR Percent of Average Percent of Average Gains
(thousands) Total Total Units 8 Total Units 8 Total Units Dividend Total Units or Dividend
Lowest Quintile 23,198 28.8 0.7 1,994 1.0 -5,680 3.1 776 33 1,146
Second Quintile 19,587 243 14 2,281 11 -6,958 6.8 972 73 1,355
Middle Quintile 15,802 19.6 33 2,211 2.7 -5,936 115 1,416 123 1,911
Fourth Quintile 11,719 145 7.2 2,973 3.8 -6,227 15.2 2,299 16.8 3,348
Top Quintile 9,604 119 20.2 40,218 12.1 -11,738 355 11,406 39.3 30,904
All 80,622 100.0 4.7 21,971 3.3 -8,959 11.4 5,179 12.5 13,000
Addendum
80-90 5,116 6.3 13.0 5,532 7.8 -7,464 249 3,374 27.8 5,604
90-95 2,332 2.9 22.7 9,609 12.8 -7,155 38.7 5,725 42.7 10,291
95-99 1,790 2.2 315 26,147 19.2 -11,029 535 10,258 59.0 23,282
Top 1 Percent 365 0.5 48.6 306,641 32.0 -40,143 75.1 71,519 82.6 245,288
Top 0.1 Percent 33 0.0 62.7 1,653,987 294 -158,291 83.9 350,422 91.8 1,449,755

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0411-2)
* Insufficient data

(1) Calendar year. Baseline is current law with no tax on long-term positive capital gains or qualified dividends that would be eligible for the lower rates. Proposal is current law. For a description of TPC's current law and current polic

baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units. The cash income percentile classes used in this table are based on the income distribution for the entire population and contain an equ
number of people, not tax units. The incomes used are adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2011 dollars): 20% $12,690; 40% $24,714; 60%

$41,203; 80% $67,700; 90% $97,816; 95% $138,772; 99% $358,601; 99.9% $1,621,178.
(4) Average federal tax on long-term positive capital gains as a percentage of positive long-term gains

(5) Average federal tax (includes individual and corporate income tax as well as payroll taxes for Social Security and Medicare) as a percentage of average cash income.
(6) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; and payroll taxes (Social Security and Medicare
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Table T11-0332
Taxes on Long-Term Capital Gains and Qualified Dividends
Baseline: Current Law
Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013 '
Detail Table - Married Tax Units Filing Jointly

http:

'www.taxpolicycenter.or

Tax Units with Tax On Positive Long-Term Gains or Qualified Dividends

Average Tax Average Tax Rate

Cashl P e Number Pct of All Units Average Average Gains Percent Change  Share of Taxon  Share of Total
ash Income Percentile (thousands) %) Income or Dividend On Gains and On All Income OnGainsand  On All Income® in After-Tax Gains and Tax Burden
) ($) ($) Dividends ($) ($) Dividends" (%) (%) Income” (%) Dividends (%) (%)
Lowest Quintile 22 0.5 19,510 2,672 748 1,079 28.0 5.5 -3.9 0.0 0.0
Second Quintile 200 3.0 37,956 1,395 198 5,196 14.2 13.7 -0.6 0.0 0.1
Middle Quintile 1,217 10.5 61,185 2,018 232 9,499 115 15.5 -0.4 0.3 1.0
Fourth Quintile 3,644 23.6 94,401 3,086 480 18,378 15.6 19.5 -0.6 1.7 5.9
Top Quintile 9,605 49.8 364,619 41,307 10,271 109,835 249 30.1 -3.9 97.9 93.0
All 14,699 25.4 267,260 27,960 6,856 77,197 24.5 289 -3.5 100.0 100.0
Addendum
80-90 3,418 37.2 138,039 4,654 902 32,015 19.4 23.2 -0.8 3.1 9.6
90-95 2,517 49.9 192,036 8,491 1,750 48,673 20.6 25.3 -1.2 4.4 10.8
95-99 2,772 69.0 341,899 23,121 5,900 95,780 255 28.0 -2.3 16.2 234
Top 1 Percent 898 86.2 1,780,973 328,957 83,316 620,877 253 34.9 -6.7 74.2 49.1
Top 0.1 Percent 100 94.4 7,562,196 1,958,467 488,995 2,908,899 25.0 38.5 -9.5 48.6 25.7
Baseline Distribution of Long-Term Capital Gains and Qualified Dividends
by Cash Income Percentile Adjusted for Family Size, 2013 '
Tax Units ® Tax Units With Net Long-Term Tax Units With Net Long-Term Tax Units With Qualified Tax Units With Long-Term Gains
ax Units Capital Gains Capital Losses Dividends or Qualified Dividends
Cash Income Percentile”®
Number Percent of Percent of Average Gains Percent of PR Percent of Average Percent of Average Gains
(thousands) Total Total Units 8 Total Units 8 Total Units Dividend Total Units or Dividend
Lowest Quintile 4,398 7.6 1.6 5,719 2.1 -12,443 4.8 1,415 5.7 2,835
Second Quintile 6,664 115 24 4,137 2.6 -7,717 6.3 1,086 7.5 2,214
Middle Quintile 11,624 20.1 5.4 3,998 4.3 -7,604 134 1,186 15.8 2,380
Fourth Quintile 15,415 26.7 10.2 4,823 6.9 -6,614 21.9 1,372 24.8 3,182
Top Quintile 19,298 334 239 66,052 18.0 -12,796 46.0 11,072 50.8 41,153
All 57,802 100.0 12.3 44,876 9.3 -11,160 25.2 7,295 28.3 25,978
Addendum
80-90 9,190 15.9 16.4 6,873 11.4 -7,072 33.9 2,062 38.0 4,800
90-95 5,048 8.7 24.5 11,281 17.7 -7,622 45.7 3,568 51.0 8,614
95-99 4,018 7.0 33.8 32,590 294 -12,487 64.7 8,309 70.3 23,324
Top 1 Percent 1,042 1.8 50.0 454,302 33.9 -43,817 82.3 72,350 87.6 327,188
Top 0.1 Percent 106 0.2 66.2 2,300,629 29.3 -185,722 91.8 370,014 95.9 1,942,515

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0411-2)

* Insufficient data

(1) Calendar year. Baseline is current law with no tax on long-term positive capital gains or qualified dividends that would be eligible for the lower rates. Proposal is current law. For a description of TPC's current law and current polic

baselines, see

http://www.taxpolicycenter.org/T11-0270
(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.or;

TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units. The cash income percentile classes used in this table are based on the income distribution for the entire population and contain an equ
number of people, not tax units. The incomes used are adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2011 dollars): 20% $12,690; 40% $24,714; 60%

$41,203; 80% $67,700; 90% $97,816; 95% $138,772; 99% $358,601; 99.9% $1,621,178.

(4) Average federal tax on long-term positive capital gains as a percentage of positive long-term gains
(5) Average federal tax (includes individual and corporate income tax as well as payroll taxes for Social Security and Medicare) as a percentage of average cash income.
(6) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; and payroll taxes (Social Security and Medicare
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PRELIMINARY RESULTS

Table T11-0332

Taxes on Long-Term Capital Gains and Qualified Dividends

Baseline: Current Law

Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013 '

Detail Table - Head of Household Tax Units

http://www.taxpolicycenter.or;

Tax Units with Tax On Positive Long-Term Gains or Qualified Dividends

Average Tax

Average Tax Rate

Cash | P ile?? Number Pct of All Units Average Average Gains Percent Change  Share of Taxon  Share of Total
ash Income Percentile (thousands) %) Income or Dividend On Gains and On All Income On Gains and On All Income® in After-Tax Gains and Tax Burden
) ($) ($) Dividends ($) ($) Dividends" (%) (%) Income” (%) Dividends (%) (%)
Lowest Quintile * * * * * * * * * * *
Second Quintile 78 1.0 31,689 693 130 3,352 18.7 10.6 -0.5 0.4 0.8
Middle Quintile 190 3.9 51,702 1,759 208 8,669 11.8 16.8 -0.5 14 4.9
Fourth Quintile 277 10.0 77,562 2,722 415 16,525 15.2 213 -0.7 4.1 13.6
Top Quintile 320 25.3 282,701 36,858 8,330 84,877 22.6 30.0 -4.0 94.1 80.7
All 874 3.5 142,285 14,834 3,240 38,503 21.8 27.1 -3.0 100.0 100.0
Addendum
80-90 140 17.2 118,635 6,427 936 29,764 14.6 251 -1.0 4.6 12.4
90-95 74 32.0 169,133 12,052 2,268 43,317 18.8 25.6 -1.8 5.9 9.5
95-99 80 434 288,334 23,449 5,406 76,787 23.1 26.6 -2.5 15.4 18.4
Top 1 Percent 26 78.0 1,464,571 311,227 74,059 522,318 23.8 35.7 -7.3 68.2 40.5
Top 0.1 Percent * * * * * * * * * * *
Baseline Distribution of Long-Term Capital Gains and Qualified Dividends
by Cash Income Percentile Adjusted for Family Size, 2013 '
Tax Units ® Tax Units With Net Long-Term Tax Units With Net Long-Term Tax Units With Qualified Tax Units With Long-Term Gains
ax Units Capital Gains Capital Losses Dividends or Qualified Dividends
Cash Income Percentile”®
Number Percent of Percent of Average Gains Percent of PR Percent of Average Percent of Average Gains
(thousands) Total Total Units 8 Total Units 8 Total Units Dividend Total Units or Dividend
Lowest Quintile 8,232 32,6 0.2 2,065 0.3 -11,735 1.0 750 11 1,098
Second Quintile 8,034 31.8 0.4 2,310 0.3 -6,398 1.8 1,176 2.0 1,515
Middle Quintile 4,869 19.3 1.8 2,554 1.2 -6,595 3.8 896 4.4 1,824
Fourth Quintile 2,769 11.0 4.4 4,145 29 -5,903 9.1 1,145 10.8 2,658
Top Quintile 1,263 5.0 12.0 65,026 10.5 -9,784 22.8 7,287 26.1 36,288
All 25,256 100.0 1.7 26,019 1.3 -8,391 3.8 2,926 4.4 12,344
Addendum
80-90 814 3.2 7.3 11,883 6.8 -4,699 15.9 1,805 18.1 6,403
90-95 230 0.9 15.0 21,200 13.0 -7,203 27.8 2,769 324 12,195
95-99 186 0.7 23.2 34,448 19.2 -9,343 38.3 6,072 44.2 23,363
Top 1 Percent 33 0.1 44.0 472,689 344 -42,295 69.2 54,178 78.8 311,675
Top 0.1 Percent 3 0.0 57.2 2,614,671 29.5 -150,392 79.7 263,438 87.1 1,958,101

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0411-2)

* Insufficient data

(1) Calendar year. Baseline is current law with no tax on long-term positive capital gains or qualified dividends that would be eligible for the lower rates. Proposal is current law. For a description of TPC's current law and current polic

baselines, see
http:

'www.taxpolicycenter.or;

T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http:

'www.taxpolicycenter.or;

TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units. The cash income percentile classes used in this table are based on the income distribution for the entire population and contain an equ
number of people, not tax units. The incomes used are adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2011 dollars): 20% $12,690; 40% $24,714; 60%
$41,203; 80% $67,700; 90% $97,816; 95% $138,772; 99% $358,601; 99.9% $1,621,178.

(4) Average federal tax on long-term positive capital gains as a percentage of positive long-term gains
(5) Average federal tax (includes individual and corporate income tax as well as payroll taxes for Social Security and Medicare) as a percentage of average cash income.
(6) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; and payroll taxes (Social Security and Medicare
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Table T11-0332
Taxes on Long-Term Capital Gains and Qualified Dividends

Baseline: Current Law

Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013°
Detail Table - Tax Units with Children

http:,

'www.taxpolicycenter.or;

Tax Units with Tax On Positive Long-Term Gains or Qualified Dividends

Average Tax

Average Tax Rate

Cash1 P tile? Number Pet of All Units Average Average Gains Percent Change  Share of Taxon  Share of Total
ash Income Percentile (thousands) %) Income or Dividend On Gains and On All Income On Gains and On All Income® in After-Tax Gains and Tax Burden
($) ($) Dividends ($) ($) Dividends” (%) (%) Income” (%) Dividends (%) (%)
Lowest Quintile 28 0.3 19,945 2,261 690 493 30.5 2.5 -3.4 0.1 0.0
Second Quintile 173 1.6 39,434 1,134 243 4,852 215 123 -0.7 0.1 0.1
Middle Quintile 781 7.8 67,150 1,836 222 12,377 121 18.4 -0.4 0.5 17
Fourth Quintile 1,847 18.6 108,343 2,714 407 24,804 15.0 229 -0.5 2.0 8.2
Top Quintile 4,005 48.0 399,996 37,381 9,071 125,796 243 314 -3.2 97.3 89.9
All 6,844 13.8 272,040 22,887 5,456 81,875 23.8 30.1 -2.8 100.0 100.0
Addendum
80-90 1,578 35.9 160,018 3,970 707 40,766 17.8 25.5 -0.6 3.0 115
90-95 1,020 515 225,159 7,486 1,516 60,946 20.3 27.1 -0.9 4.1 1.1
95-99 1,080 68.0 406,875 21,225 5,428 119,341 25.6 29.3 -1.9 15.7 23.0
Top 1 Percent 328 85.8 2,076,210 344,417 84,829 758,045 24.6 36.5 -6.0 74.5 44.4
Top 0.1 Percent 33 93.8 9,362,987 2,327,589 566,968 3,708,801 24.4 39.6 9.1 50.0 21.8
Baseline Distribution of Long-Term Capital Gains and Qualified Dividends
by Cash Income Percentile Adjusted for Family Size, 2013 t
Tax Units ® Tax Units With Net Long-Term Tax Units With Net Long-Term Tax Units With Qualified Tax Units With Long-Term Gains
ax Units Capital Gains Capital Losses Dividends or Qualified Dividends
Cash Income Percentile®
Number Percent of Percent of . Percent of Percent of Average Percent of Average Gains
) Average Gains ) Average Loss ) . . .
(thousands) Total Total Units Total Units Total Units Dividend Total Units or Dividend
Lowest Quintile 10,088 20.4 0.5 4,983 0.6 -13,036 1.2 866 15 2,387
Second Quintile 10,789 21.8 0.9 4,045 0.9 -6,936 2.2 745 2.7 1,940
Middle Quintile 10,009 20.3 34 4,106 2.5 -7,464 7.9 806 9.3 2,205
Fourth Quintile 9,950 20.1 7.6 4,747 5.7 -6,637 17.3 1,045 194 2,779
Top Quintile 8,349 16.9 214 69,512 19.2 -12,396 44.4 7,748 48.9 37,429
All 49,418 100.0 6.2 42,886 5.3 -10,815 13.4 4,782 15.1 21,865
Addendum
80-90 4,396 8.9 14.2 7,710 12.4 -6,270 331 1,239 36.6 4,123
90-95 1,981 4.0 249 11,582 20.9 -7,786 46.8 2,391 52.9 7,564
95-99 1,589 3.2 30.8 35,586 311 -13,011 63.7 6,211 68.8 21,713
Top 1 Percent 382 0.8 45.9 547,964 379 -46,604 81.5 59,075 87.0 344,253
Top 0.1 Percent 35 0.1 64.7 2,940,020 29.7 -240,237 89.5 334,593 94.6 2,326,889

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0411-2)
* Insufficient data
Note: Tax units with children are those claiming an exemption for children at home or away from home.

(1) Calendar year. Baseline is current law with no tax on long-term positive capital gains or qualified dividends that would be eligible for the lower rates. Proposal is current law. For a description of TPC's current law and current policy

baselines, see
http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units. The cash income percentile classes used in this table are based on the income distribution for the entire population and contain an equa
number of people, not tax units. The incomes used are adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2011 dollars): 20% $12,690; 40% $24,714; 60%

$41,203; 80% $67,700; 90% $97,816; 95% $138,772; 99% $358,601; 99.9% $1,621,178.
(4) Average federal tax on long-term positive capital gains as a percentage of positive long-term gains.

(5) Average federal tax (includes individual and corporate income tax as well as payroll taxes for Social Security and Medicare) as a percentage of average cash income.
(6) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; and payroll taxes (Social Security and Medicare).
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Table T11-0332
Taxes on Long-Term Capital Gains and Qualified Dividends
Baseline: Current Law
Distribution of Federal Tax Change by Cash Income Percentile Adjusted for Family Size, 2013°
Detail Table - Elderly Tax Units

http://www.taxpolicycenter.or;

Tax Units with Tax On Positive Long-Term Gains or Qualified Dividends

Average Tax Average Tax Rate

Cash1 P tile? Number Pet of All Units Average Average Gains Percent Change  Share of Taxon  Share of Total
ash Income Percentile (thousands) %) Income or Dividend On Gains and On All Income On Gains and On All Income® in After-Tax Gains and Tax Burden
($) ($) Dividends ($) ($) Dividends” (%) (%) Income” (%) Dividends (%) (%)
Lowest Quintile * * * * * * * * * * *
Second Quintile 81 0.9 27,730 2,205 255 3,357 11.6 121 -1.0 0.0 0.1
Middle Quintile 1,143 13.7 42,402 1,963 238 3,472 121 8.2 -0.6 0.5 11
Fourth Quintile 2,355 36.8 71,369 3,859 740 9,549 19.2 13.4 -1.2 3.1 6.1
Top Quintile 4,460 64.5 277,744 48,409 12,082 77,288 25.0 27.8 -5.7 96.4 92.8
All 8,039 21.7 181,294 28,287 6,955 46,200 24.6 25.5 -4.9 100.0 100.0
Addendum
80-90 1,729 54.5 107,172 7,362 1,532 19,982 20.8 18.6 -1.7 4.7 9.3
90-95 1,147 65.4 152,663 14,847 3,139 33,192 21.1 21.7 -2.6 6.4 10.2
95-99 1,205 77.4 272,003 37,202 9,172 69,427 24.7 25.5 -4.3 19.8 225
Top 1 Percent 379 88.7 1,452,189 372,717 96,488 496,975 25.9 34.2 -9.2 65.4 50.7
Top 0.1 Percent 42 96.4 6,354,528 1,990,676 507,835 2,413,778 25.5 38.0 114 38.4 27.5
Baseline Distribution of Long-Term Capital Gains and Qualified Dividends
by Cash Income Percentile Adjusted for Family Size, 2013 t
Tax Units ® Tax Units With Net Long-Term Tax Units With Net Long-Term Tax Units With Qualified Tax Units With Long-Term Gains
ax Units Capital Gains Capital Losses Dividends or Qualified Dividends
Cash Income Percentile®
Number Percent of Percent of . Percent of Percent of Average Percent of Average Gains
N Average Gains N Average Loss N L, N el
(thousands) Total Total Units Total Units Total Units Dividend Total Units or Dividend
Lowest Quintile 5,988 16.2 0.1 4,063 0.5 -7,573 2.7 774 2.8 955
Second Quintile 9,396 253 13 2,026 13 -5,136 10.8 1,074 114 1,254
Middle Quintile 8,334 225 6.6 2,183 5.8 -6,208 22.7 1,529 246 1,994
Fourth Quintile 6,402 17.3 17.9 4,076 10.8 -6,226 35.1 2,362 39.6 3,933
Top Quintile 6,913 18.6 35.9 57,900 213 -14,014 60.0 18,021 66.0 47,905
All 37,068 100.0 11.7 34,786 7.6 -10,387 255 8,891 28.1 22,541
Addendum
80-90 3,175 8.6 28.0 7,284 16.1 -8,622 50.2 4,276 56.3 7,434
90-95 1,753 47 36.9 13,557 229 7,841 61.3 8,104 66.7 14,938
95-99 1,557 4.2 44.7 38,251 27.8 -14,761 71.8 16,811 78.1 37,348
Top 1 Percent 427 1.2 58.8 405,061 29.1 -53,468 83.7 112,818 90.4 368,115
Top 0.1 Percent 44 0.1 72.4 1,976,452 243 -277,308 91.8 540,641 96.8 1,990,758

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0411-2)
* Insufficient data
Note: Elderly tax units are those with either head or spouse (if filing jointly) age 65 or older.

(1) Calendar year. Baseline is current law with no tax on long-term positive capital gains or qualified dividends that would be eligible for the lower rates. Proposal is current law. For a description of TPC's current law and current policy

baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Tax units with negative cash income are excluded from the lowest income class but are included in the totals. For a description of cash income, see
http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes both filing and non-filing units but excludes those that are dependents of other tax units. The cash income percentile classes used in this table are based on the income distribution for the entire population and contain an equa
number of people, not tax units. The incomes used are adjusted for family size by dividing by the square root of the number of people in the tax unit. The resulting percentile breaks are (in 2011 dollars): 20% $12,690; 40% $24,714; 60%

$41,203; 80% $67,700; 90% $97,816; 95% $138,772; 99% $358,601; 99.9% $1,621,178.

(4) Average federal tax on long-term positive capital gains as a percentage of positive long-term gains.

(5) Average federal tax (includes individual and corporate income tax as well as payroll taxes for Social Security and Medicare) as a percentage of average cash income.
(6) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; and payroll taxes (Social Security and Medicare).



