17-Oct-12 PRELIMINARY RESULTS http://www.taxpolicycenter.org
Click on PDF or Excel link above for additional tables containing more detail and breakdowns by filing status and demographic groups.

Table T12-0253
Repeal All Itemized Deductions
Baseline: Current Policy with 20% Rate Reduction and Repealed AMT
Distribution of Federal Tax Change by Cash Income Level, 2015 !
Summary Table

Cash Income Level Tax Units with Tax Increase or Cut 3 :ercen? Share of Average Average Federal Tax Rate’
(thousands of 2012 With Tax Cut With Tax Increase CAftang$ " Total Federal Tax o
dollars) 2 Pct of Tax Pct of Tax Avg Tax er a:( Federal Tax Change ($) Char?ge (% Under the
. Avg Tax Cut . Income Change Points) Proposal
Units Units Increase
Less than 10 0.0 0 0.0 0 0.0 0.0 0 0.0 3.2
10-20 0.0 0 1.9 248 0.0 0.1 5 0.0 1.7
20-30 0.0 0 5.8 489 -0.1 0.3 28 0.1 6.3
30-40 0.0 0 12.1 634 -0.2 0.8 76 0.2 10.9
40-50 0.0 0 21.3 762 -0.4 1.4 162 0.4 13.6
50-75 0.0 0 36.3 1,173 -0.8 6.8 426 0.7 16.4
75-100 0.0 0 55.7 1,517 -1.1 7.8 845 0.9 18.7
100-200 0.0 0 74.8 2,545 -1.8 24.8 1,903 1.4 21.4
200-500 0.0 0 90.6 6,969 -2.8 22.2 6,315 2.2 24.6
500-1,000 0.0 0 93.0 18,350 -3.3 8.7 17,062 2.5 28.2
More than 1,000 0.0 0 92.3 87,197 -3.3 27.2 80,481 2.3 32.6
All 0.0 0 30.1 3,488 -1.7 100.0 1,048 1.3 20.9

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

Number of AMT Taxpayers (millions). Baseline: 0 Proposal: 0

* Less than 0.05

** |Insufficient data

(1) Calendar year. Baseline is current policy with tax rates reduced by 20% and no AMT. Proposal repeals all itemized deductions, effective 01/01/13. For a description of TPC's
current law and current policy baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income
class but are included in the totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T12-0253
Repeal All Itemized Deductions
Baseline: Current Policy with 20% Rate Reduction and Repealed AMT
Distribution of Federal Tax Change by Cash Income Level, 2015 !

Detail Table
Cash Income Level Percent of Tax Units 3 Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands of 2012 in After-Tax Federal Tax
2 . With Tax a Change (% Under the Change (% Under the
dollars) With Tax Cut Income Change Dollars Percent ) )
Increase Points) Proposal Points) Proposal
Less than 10 0.0 0.0 0.0 0.0 0 0.0 0.0 0.1 0.0 3.2
10-20 0.0 1.9 0.0 0.1 5 1.7 0.0 0.2 0.0 1.7
20-30 0.0 5.8 -0.1 0.3 28 1.8 -0.1 1.2 0.1 6.3
30-40 0.0 121 -0.2 0.8 76 1.9 -0.1 2.7 0.2 10.9
40-50 0.0 213 -0.4 1.4 162 2.6 -0.2 3.5 0.4 13.6
50-75 0.0 36.3 -0.8 6.8 426 4.2 -0.3 10.7 0.7 16.4
75-100 0.0 55.7 -1.1 7.8 845 5.2 -0.2 10.0 0.9 18.7
100-200 0.0 74.8 -1.8 24.8 1,903 7.0 0.0 24.2 14 214
200-500 0.0 90.6 -2.8 22.2 6,315 9.8 0.4 16.0 2.2 24.6
500-1,000 0.0 93.0 -3.3 8.7 17,062 9.6 0.2 6.4 25 28.2
More than 1,000 0.0 92.3 -33 27.2 80,481 7.5 0.2 24.9 23 326
All 0.0 30.1 -1.7 100.0 1,048 6.8 0.0 100.0 13 209
Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2015 '
Cash Income Level Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income * Average
(thousands of 2012 T : T : Federal Tax
dollars) 2 (tl?:u::::(;s) Pe.rrc:tr;: ° Average (dollars) Pe:;:tl ° Average (dollars) Perrt;etl;tl ° Average (dollars) Pe::tr;tl ° Rate ®
Less than 10 13,758 8.6 5,491 0.6 175 0.1 5,316 0.7 3.2
10-20 22,829 14.2 15,580 2.8 266 0.3 15,313 3.5 1.7
20-30 19,028 11.9 25,863 3.9 1,595 1.2 24,269 4.6 6.2
30-40 17,708 111 36,613 5.2 3,925 2.8 32,688 5.7 10.7
40-50 14,571 9.1 46,902 5.4 6,209 3.7 40,692 5.9 13.2
50-75 26,865 16.8 63,716 13.6 10,051 11.0 53,665 14.2 15.8
75-100 15,478 9.7 90,823 11.2 16,123 10.2 74,701 11.4 17.8
100-200 21,848 13.6 136,192 236 27,183 24.2 109,010 23.5 20.0
200-500 5,910 3.7 288,460 135 64,662 15.6 223,798 13.1 224
500-1,000 854 0.5 693,862 4.7 178,454 6.2 515,408 4.3 25.7
More than 1,000 567 0.4 3,536,837 15.9 1,071,252 24.7 2,465,585 13.8 30.3
All 160,282 100.0 78,595 100.0 15,337 100.0 63,258 100.0 19.5

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

Number of AMT Taxpayers (millions). Baseline: 0 Proposal: 0

* Less than 0.05

(1) Calendar year. Baseline is current policy with tax rates reduced by 20% and no AMT. Proposal repeals all itemized deductions, effective 01/01/13. For a description of TPC's current law and current policy
baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the
totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T12-0253
Repeal All Itemized Deductions
Baseline: Current Policy with 20% Rate Reduction and Repealed AMT
Distribution of Federal Tax Change by Cash Income Level, 2015 !
Detail Table - Single Tax Units

Cash Income Level Percent of Tax Units 3 Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands of 2012 _ in After-Tax Federal Tax 5

dollars) 2 With Tax Cut With Tax Income * Change Dollars Percent Charrge (% Under the Charjge (% Under the
Increase Points) Proposal Points) Proposal

Less than 10 0.0 0.0 0.0 0.0 0 0.0 0.0 0.7 0.0 7.3

10-20 0.0 2.6 0.0 0.3 6 0.7 -0.1 2.5 0.0 6.5

20-30 0.0 7.2 -0.2 1.2 40 1.5 -0.2 4.8 0.2 10.7

30-40 0.0 14.0 -0.3 2.5 96 1.9 -0.3 7.7 0.3 14.0

40-50 0.0 26.4 -0.5 4.0 211 2.7 -0.3 8.6 0.5 17.2

50-75 0.0 43.8 -1.3 18.1 641 5.2 -0.2 20.9 1.0 20.6

75-100 0.0 63.1 -2.0 141 1,392 7.2 0.1 12.0 1.6 23.0

100-200 0.0 78.2 -2.6 23.8 2,716 8.9 0.4 16.7 2.0 25.0

200-500 0.0 87.1 -3.4 14.2 7,519 10.4 0.3 8.6 2.6 273

500-1,000 0.0 89.4 -3.6 5.1 17,939 9.2 0.1 34 2.6 30.3

More than 1,000 0.0 92.1 -3.6 16.8 85,174 7.3 0.2 141 2.4 354

All 0.0 20.0 -1.4 100.0 506 6.1 0.0 100.0 1.2 20.1

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2015 !

Cash Income Level Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income * Average
(thousands of 2012 Federal Tax
dollars) 2 (t::l::::;s) Pe:;: of Average (dollars) Pe:;':l of Average (dollars) PerTA;etv;tl of Average (dollars) Pe::tr;tl of Rate ®
Less than 10 10,507 14.6 5,427 1.8 396 0.7 5,032 2.1 7.3
10-20 15,568 21.6 15,496 7.6 996 2.6 14,499 8.8 6.4
20-30 11,176 15.5 25,685 9.1 2,698 5.0 22,987 10.0 10.5
30-40 9,526 13.2 36,575 11.0 5,041 8.0 31,534 11.7 13.8
40-50 6,840 9.5 46,685 10.1 7,831 8.9 38,854 10.3 16.8
50-75 10,274 143 63,117 204 12,332 21.0 50,785 203 19.5
75-100 3,678 5.1 90,100 10.4 19,367 11.8 70,733 10.1 215
100-200 3,188 4.4 133,751 13.4 30,692 16.3 103,059 12.8 23.0
200-500 690 1.0 292,471 6.4 72,396 8.3 220,075 5.9 24.8
500-1,000 103 0.1 699,403 2.3 194,046 3.3 505,357 2.0 27.7
More than 1,000 72 0.1 3,544,924 8.0 1,167,820 14.0 2,377,104 6.7 32.9
All 72,071 100.0 44,035 100.0 8,354 100.0 35,681 100.0 19.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

* Less than 0.05

(1) Calendar year. Baseline is current policy with tax rates reduced by 20% and no AMT. Proposal repeals all itemized deductions, effective 01/01/13. For a description of TPC's current law and current policy
baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the totals.
For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T12-0253
Repeal All Itemized Deductions
Baseline: Current Policy with 20% Rate Reduction and Repealed AMT
Distribution of Federal Tax Change by Cash Income Level, 2015 !
Detail Table - Married Tax Units Filing Jointly

Cash Income Level Percent of Tax Units 3 Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands of 2012 _ in After-Tax Federal Tax 5

dollars) 2 With Tax Cut With Tax Income * Change Dollars Percent Charrge (% Under the Charjge (% Under the
Increase Points) Proposal Points) Proposal

Less than 10 0.0 0.0 0.0 0.0 0 0.0 0.0 0.0 0.0 2.9

10-20 0.0 0.0 0.0 0.0 0 0.0 0.0 0.0 0.0 -1.9

20-30 0.0 3.0 0.0 0.0 8 2.0 0.0 0.1 0.0 14

30-40 0.0 8.4 -0.1 0.1 37 1.8 0.0 0.5 0.1 5.7

40-50 0.0 113 -0.2 0.2 63 1.7 -0.1 1.0 0.1 8.2

50-75 0.0 26.6 -0.4 2.1 210 2.7 -0.2 5.5 0.3 12.7

75-100 0.0 514 -0.7 4.8 558 3.8 -0.3 8.6 0.6 16.8

100-200 0.0 73.9 -1.5 253 1,704 6.4 -0.2 276 13 20.6

200-500 0.0 91.2 -2.7 25.8 6,089 9.6 0.5 19.5 21 24.2

500-1,000 0.0 93.7 -3.3 10.3 16,950 9.6 0.2 7.8 25 279

More than 1,000 0.0 92.5 -3.2 313 78,519 7.5 0.1 294 23 322

All 0.0 454 -1.8 100.0 1,920 7.1 0.0 100.0 15 220

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2015 !

Cash Income Level Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income * Average
(thousands of 2012 Federal Tax
dollars) 2 (t::l::::;s) Pe:;: of Average (dollars) Pe:;':l of Average (dollars) PerTA;etv;tl of Average (dollars) Pe::tr;tl of Rate ®
Less than 10 1,225 2.0 4,634 0.1 136 0.0 4,498 0.1 29
10-20 2,482 4.0 16,145 0.5 -307 -0.1 16,452 0.6 -1.9
20-30 3,253 53 26,193 1.0 370 0.1 25,823 13 14
30-40 3,949 6.4 36,813 1.8 2,069 0.5 34,744 2.1 5.6
40-50 4,568 7.4 47,297 2.6 3,831 1.0 43,466 3.1 8.1
50-75 12,103 19.6 64,376 9.5 7,937 5.7 56,438 10.5 123
75-100 10,130 16.4 91,232 11.3 14,809 8.9 76,423 11.9 16.2
100-200 17,635 28.5 136,887 29.5 26,468 27.7 110,419 30.0 19.3
200-500 5,043 8.2 287,748 17.8 63,539 19.0 224,209 17.4 22.1
500-1,000 725 1.2 692,769 6.1 176,190 7.6 516,579 5.8 25.4
More than 1,000 473 0.8 3,483,115 20.2 1,042,693 293 2,440,423 17.8 29.9
All 61,905 100.0 132,067 100.0 27,186 100.0 104,881 100.0 20.6

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

* Less than 0.05

(1) Calendar year. Baseline is current policy with tax rates reduced by 20% and no AMT. Proposal repeals all itemized deductions, effective 01/01/13. For a description of TPC's current law and current policy
baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the totals.
For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T12-0253
Repeal All Itemized Deductions
Baseline: Current Policy with 20% Rate Reduction and Repealed AMT
Distribution of Federal Tax Change by Cash Income Level, 2015 !
Detail Table - Head of Household Tax Units

Cash Income Level Percent of Tax Units 3 Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands of 2012 _ in After-Tax Federal Tax 5

dollars) 2 With Tax Cut With Tax Income * Change Dollars Percent Charrge (% Under the Charjge (% Under the
Increase Points) Proposal Points) Proposal

Less than 10 0.0 0.0 0.0 0.0 0 0.0 0.1 -1.5 0.0 -16.3

10-20 0.0 0.2 0.0 0.0 0 0.0 0.5 -6.9 0.0 -13.0

20-30 0.0 4.0 0.0 0.6 11 -2.2 0.2 -1.6 0.0 -1.9

30-40 0.0 9.4 -0.2 2.2 50 1.8 -0.4 8.1 0.1 7.7

40-50 0.0 23.2 -0.4 5.6 175 3.0 -0.5 12.6 0.4 12.9

50-75 0.0 442 -0.8 20.0 446 4.4 -0.8 315 0.7 16.9

75-100 0.0 63.2 -1.7 19.8 1,248 7.5 0.1 18.6 14 19.9

100-200 0.0 79.8 -2.7 27.7 2,796 9.9 0.5 20.1 21 236

200-500 0.0 88.3 -3.4 11.7 7,643 12.0 0.3 7.2 2.6 246

500-1,000 0.0 86.9 -3.1 3.2 16,073 9.0 0.1 2.5 23 27.8

More than 1,000 0.0 86.7 -2.8 9.4 66,613 7.0 0.0 9.3 2.0 30.6

All 0.0 19.5 -1.0 100.0 369 7.0 0.0 100.0 0.8 12.8

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2015 !

Cash Income Level Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income * Average
(thousands of 2012 Federal Tax
dollars) 2 (t::l::::;s) Pe:;: of Average (dollars) Pe:;':l of Average (dollars) PerTA;etv;tl of Average (dollars) Pe::tr;tl of Rate ®
Less than 10 1,905 8.0 6,415 1.2 -1,048 -1.6 7,463 1.6 -16.3
10-20 4,539 19.1 15,554 6.8 -2,022 -7.4 17,577 8.7 -13.0
20-30 4,290 18.1 26,064 10.7 -513 -1.8 26,576 12.4 -2.0
30-40 3,808 16.0 36,456 133 2,771 8.5 33,685 14.0 7.6
40-50 2,797 11.8 46,855 12.6 5,844 131 41,010 125 125
50-75 3,923 16.5 63,261 23.8 10,261 323 52,999 22.7 16.2
75-100 1,387 5.8 90,105 12.0 16,650 18.5 73,455 111 18.5
100-200 866 3.7 131,590 11.0 28,202 19.6 103,388 9.8 21.4
200-500 134 0.6 290,035 3.7 63,658 6.8 226,377 33 22.0
500-1,000 17 0.1 697,882 1.2 177,726 2.5 520,156 1.0 25.5
More than 1,000 12 0.1 3,314,596 3.9 947,923 9.3 2,366,674 3.2 28.6
All 23,746 100.0 43,843 100.0 5,252 100.0 38,591 100.0 12.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

* Less than 0.05

(1) Calendar year. Baseline is current policy with tax rates reduced by 20% and no AMT. Proposal repeals all itemized deductions, effective 01/01/13. For a description of TPC's current law and current policy
baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the totals.
For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T12-0253
Repeal All Itemized Deductions
Baseline: Current Policy with 20% Rate Reduction and Repealed AMT
Distribution of Federal Tax Change by Cash Income Level, 2015 !
Detail Table - Tax Units with Children

Cash Income Level Percent of Tax Units 3 Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands of 2012 in After-Tax Federal Tax
2 . With Tax a Change (% Under the Change (% Under the
dollars) With Tax Cut Income Change Dollars Percent ) )

Increase Points) Proposal Points) Proposal

Less than 10 0.0 0.0 0.0 0.0 0 0.0 0.0 -0.3 0.0 -19.1

10-20 0.0 0.2 0.0 0.0 0 0.0 0.1 -1.4 0.0 -16.3

20-30 0.0 2.8 0.0 0.1 7 -0.5 0.1 -0.7 0.0 -4.9

30-40 0.0 9.8 -0.1 0.3 50 2.6 -0.1 1.0 0.1 5.5

40-50 0.0 19.8 -0.3 0.8 139 2.8 -0.1 2.1 0.3 10.7

50-75 0.0 38.7 -0.7 4.2 359 3.8 -0.3 8.2 0.6 153

75-100 0.0 61.9 -1.1 6.9 794 5.1 -0.3 10.2 0.9 18.0

100-200 0.0 82.0 -1.9 274 2,035 7.5 -0.1 28.3 15 213

200-500 0.0 94.9 -3.1 25.7 6,854 10.7 0.5 19.2 2.4 24.6

500-1,000 0.0 93.9 -3.4 9.5 17,544 10.0 0.2 7.5 25 27.8

More than 1,000 0.0 92.4 -3.1 25.1 74,429 7.5 -0.1 25.8 2.2 31.6

All 0.0 39.5 -1.8 100.0 1,448 7.7 0.0 100.0 15 20.5

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2015 '

Cash Income Level Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income * Average
(thousands of 2012 T : T : Federal Tax
dollars) 2 (tl':l:l::::(;s) Pe.rrc:tr;: ° Average (dollars) Pe:;:tl ° Average (dollars) Perrt;etl;tl ° Average (dollars) Pe::tr;tl ° Rate ®

Less than 10 2,529 5.0 5,929 0.3 -1,131 -0.3 7,060 0.4 -19.1
10-20 5,460 10.7 15,660 1.7 -2,558 -1.5 18,217 25 -16.3
20-30 5,227 10.3 25,991 2.7 -1,290 -0.7 27,280 3.5 -5.0
30-40 5,001 9.8 36,549 3.7 1,941 1.0 34,608 4.3 5.3
40-50 4,223 8.3 46,968 4.0 4,877 22 42,091 4.4 10.4
50-75 8,572 16.8 64,230 11.0 9,441 8.5 54,789 11.6 14.7
75-100 6,412 12.6 91,213 11.7 15,617 10.5 75,596 11.9 17.1
100-200 9,954 19.5 137,109 27.2 27,136 28.3 109,973 27.0 19.8
200-500 2,772 5.4 288,339 15.9 64,152 18.6 224,188 15.3 223
500-1,000 401 0.8 692,814 5.5 175,105 7.4 517,709 5.1 25.3
More than 1,000 249 0.5 3,372,806 16.7 992,169 25.9 2,380,637 14.6 294
All 50,995 100.0 98,292 100.0 18,703 100.0 79,589 100.0 19.0

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

* Less than 0.05

Note: Tax units with children are those claiming an exemption for children at home or away from home.

(1) Calendar year. Baseline is current policy with tax rates reduced by 20% and no AMT. Proposal repeals all itemized deductions, effective 01/01/13. For a description of TPC's current law and current policy
baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the
totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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Table T12-0253
Repeal All Itemized Deductions
Baseline: Current Policy with 20% Rate Reduction and Repealed AMT
Distribution of Federal Tax Change by Cash Income Level, 2015 !
Detail Table - Elderly Tax Units

Cash Income Level Percent of Tax Units 3 Percent Change Share of Total Average Federal Tax Change Share of Federal Taxes Average Federal Tax Rate®
(thousands of 2012 in After-Tax Federal Tax
2 . With Tax a Change (% Under the Change (% Under the
dollars) With Tax Cut Income Change Dollars Percent ) )

Increase Points) Proposal Points) Proposal

Less than 10 0.0 0.0 0.0 0.0 0 0.0 0.0 0.0 0.0 1.6

10-20 0.0 0.1 0.0 0.0 0 0.0 0.0 0.2 0.0 0.7

20-30 0.0 0.5 0.0 0.0 1 0.2 0.0 0.7 0.0 2.3

30-40 0.0 2.9 0.0 0.1 7 0.5 -0.1 1.4 0.0 4.0

40-50 0.0 8.6 -0.1 0.7 60 2.4 -0.1 2.1 0.1 5.5

50-75 0.0 22.6 -0.4 5.2 233 4.5 -0.2 7.7 0.4 8.5

75-100 0.0 40.3 -0.7 5.9 541 5.2 -0.1 7.8 0.6 12.3

100-200 0.0 55.8 -1.2 18.7 1,357 6.5 -0.1 19.7 1.0 16.4

200-500 0.0 82.4 -2.1 20.0 4,822 7.9 0.2 17.7 1.7 22.8

500-1,000 0.0 92.4 -2.9 9.1 14,870 8.2 0.1 7.8 2.2 284

More than 1,000 0.0 95.4 -3.8 40.3 91,616 8.1 0.4 34.9 2.6 34.6

All 0.0 18.3 -1.3 100.0 792 6.9 0.0 100.0 11 16.5

Baseline Distribution of Income and Federal Taxes
by Cash Income Level, 2015 '

Cash Income Level Tax Units Pre-Tax Income Federal Tax Burden After-Tax Income * Average
(thousands of 2012 T : T : Federal Tax
dollars) 2 (tl':l:l::::(;s) Pe.rrc:tr;: ° Average (dollars) Pe:;:tl ° Average (dollars) Perrt;etl;tl ° Average (dollars) Pe::tr;tl ° Rate ®

Less than 10 1,763 4.9 5,956 0.4 92 0.0 5,864 0.5 1.6
10-20 6,759 18.6 15,952 4.0 110 0.2 15,842 4.7 0.7
20-30 4,929 13.6 25,739 4.7 582 0.7 25,158 5.4 2.3
30-40 4,354 12.0 36,653 5.9 1,450 1.5 35,202 6.7 4.0
40-50 3,514 9.7 46,902 6.1 2,539 22 44,363 6.8 5.4
50-75 6,388 17.6 63,256 15.0 5,126 7.9 58,129 16.3 8.1
75-100 3,121 8.6 89,803 10.4 10,504 7.9 79,300 10.9 11.7
100-200 3,950 10.9 134,735 19.7 20,778 19.8 113,957 19.7 15.4
200-500 1,190 33 289,039 12.8 61,027 17.5 228,012 11.9 21.1
500-1,000 177 0.5 692,539 4.5 181,932 7.7 510,607 4.0 26.3
More than 1,000 126 0.4 3,539,630 16.6 1,133,041 34.5 2,406,589 133 32.0
All 36,302 100.0 74,274 100.0 11,433 100.0 62,841 100.0 15.4

Source: Urban-Brookings Tax Policy Center Microsimulation Model (version 0412-7).

* Less than 0.05

Note: Elderly tax units are those with either head or spouse (if filing jointly) age 65 or older.

(1) Calendar year. Baseline is current policy with tax rates reduced by 20% and no AMT. Proposal repeals all itemized deductions, effective 01/01/13. For a description of TPC's current law and current policy
baselines, see

http://www.taxpolicycenter.org/T11-0270

(2) Includes both filing and non-filing units but excludes those that are dependents of other tax units. Tax units with negative cash income are excluded from the lowest income class but are included in the
totals. For a description of cash income, see

http://www.taxpolicycenter.org/TaxModel/income.cfm

(3) Includes tax units with a change in federal tax burden of $10 or more in absolute value.

(4) After-tax income is cash income less: individual income tax net of refundable credits; corporate income tax; payroll taxes (Social Security and Medicare); and estate tax.

(5) Average federal tax (includes individual and corporate income tax, payroll taxes for Social Security and Medicare, and the estate tax) as a percentage of average cash income.
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