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Estimates of Total Income Tax Subsidies for Pension Benefits
[

ions of 2011 dollars)
Vear
TAX EXPENDITURES 1975 1980 1982 1085 1087 1988 1993 1994 1995 1996 1997 1958 1959 2000 2001 20022003 20042005 2006 2007 2008 2009 2010 __ 2011 ___2012___2013___2014___2015___ 2016 __ 2017 2020 201 2022 2003 2024 2025 __20% 2027 __20%8
"G01(k) plans (net exclusion of pension ContAbTonS and EamIngs) 00 00 00 00 00 00 00 00 00 00 00 00 00 00 EXE 632 &0 S6B 431 455 490 491 463 538 534 508 664 758 560 606 602 724 757 792 826 864 802 1054 1122 1163
Employer plans (net exclusion of pension contributions and earnings) 191 482 137 1321 1135 1016 724 699 731 763 963 1100 1106 1153 532 637 727 559 583 547 511 482 426 408 364 379 458 504 632 624 612 630 629 618 608 597 560 5.7 553 534
Exclusion of Social Securty benefils for retired workers 100 168 310 240 253 230 268 262 225 234 236 224 228 236 25 28 27 220 220 200 192 208 220 221 254 217 269 313 245 252 259 266 268 272 278 278 270 303 348 32
Individual Retirement Accounts (net exclusion of pension contributions and earmings)" 00 00 00 37 M2 201 84 74 108 1 132 141 176 197 236 237 245 89 36 44 103 122 127 130 128 158 205 183 156 158 156 202 207 216 224 233 243 227 295 312
Keogh plans (net exclusion of pension contributions and eamings) 14 a7 07 63 67 40 48 56 a7 42 48 53 69 71 78 87 74 105 108 113 119 125 134 143 150 156 187 221 242 263 283 228 248 267 286 305 324 36 459 493
Exclusion of railroad retirement system benefits 06 08 16 08 o7 o7 08 08 06 08 08 08 05 05 05 05 05 05 04 04 04 04 03 04 04 03 04 05 03 03 03 02 02 o1 01 o1 01 %) 01 o1
Distributions from retirement plans for premiums for health and long-term care insurance 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 03 02 03 03 03 03 03 04 04 04 04 04 04 04 04 04 04 04 05 05
‘Small business retirement plan credit 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 o1 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Exclusion of miltary disabilty pensions 00 00 00 02 02 02 02 02 02 02 02 02 02 02 o1 01 o1 o1 01 o1 01 o1 01 o1 01 o1 01 02 02 02 02 o1 01 o1 01 o1 01 02 02 02
Exclusion of velerans pensions o1 02 o7 04 02 01 o1 o1 01 o1 o1 o1 o1 01 o1 01 o1 o1 01 02 02 02 02 02 02 04 04 05 04 04 04 04 04 04 04 04 04 04 05 05
Lowand of pension contrib d earmings) 00 00 00 00 00 00 0. 00 00 00 00 00 00 00 1.1 11 12 15 08 08 09 1.1 12 1.1 11 11 12 12 12 12 10 1.0 10 09 09 09 10 1.0 09
TOTAL 71808 1085 1808 71132 1101 1120 1158 _ 1388 1526 __ 1585 1664 1636 1838 1922 157.0 1401 137.4 1842 1445 _ 1390 _ 1462 _ 1451 1441 __ 1808 _ 2006 1888 _ 1929 _ 1938 20712729 2185 2243 2297 _ 2338 _ 2608 __ 7799 _ 2875
Soia; e T e S @ Budge!, Analylical Pers 5 1990, Special Analyses), Budget of the United States Government Fiscal Years 1077, 1982 1667, 1030, 19952020,
ot strictly additive. The cash ot reflect ension subsidies.
Begmmng in 2018, this number is one line ftem that includes exclusion of social security benefits mrmsameu workers, spouses, dependents and sunivors.
**In 1975, 1980 and 1982, "Plans for self-employed and others"; From 2011 onwards "Self-Employed
Methadology: Adusimens fr mfaon usig i US nflalon clcuitor:dats on Cansumer Prce o (CPIU) proide by the LS. Deprtment of Labor Bureau of Labor Stlscs for 18752018, and prectons fom he
CBO on the CPI between 2019-2028.

Tax expendiures used the “current year" calculation from different OMB documents, and thus method for calculating expenditures may have changed over time.
After 2019, numbers are projections.

Total Income Tax Subsidies for Pension Benefits, 1975-2028

Tax expenditures for pension benefits (billions of 2011 dollars)
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Sources: Office Budge, Analytical ives (pror to 1990, Special Anlyzes), Budget of

Fiscal Years 197,




