6-Nov-23

Ratio of Debt Payments to Family Income (Aggregrate and Median), Share of Debtors with Ratio Greater than 40 Percent,

and Share of Debtors with Any Payment Past Due Sixty Days or More, 1989 to 2022 Surveys

[Percentages]
‘Aggregate Median for debtors
Family
1089 | 1992 | 1995 [ 1998 | 2001 | 2004 [ 2007 | 2010 | 2013 [ 2016 | 2019 | 2022 | 1989 | 1992 | 1995 | 1998 | 2001 | 2004 | 2007 | 2010 | 2013 | 2016 | 2019 | 2022
Al families 126 144 141 150 127 145 146 147 121 109 118 99| 153 159 163 179 167 181 186 182 159 147 153 134

Percentiles of income
Less than 20

20-39.9

40-59.9

60-79.9

80-89.9

90-100

Age of head (years)
Less than 35

35-44

45-54

55-64

65-74

75 or more

Percentiles of net worth
Less than 25

25-49.9

50-74.9

75-89.9

90-100

Housing status
Owner
Renter or other

153 16.4 18.9 19.0 16.1 18.1 17.6 235 15.7 16.5 16.3 18.0
12.6 15.7 17.3 16.7 155 16.8 17.2 16.8 14.7 14.4 15.9 14.2
16.3 16.3 15.4 18.7 17.3 195 19.9 195 16.2 153 16.2 16.1
16.8 16.7 18.0 19.2 16.7 18.6 218 19.4 16.6 15.7 16.4 14.7
16.1 15.6 16.7 16.7 17.0 17.4 19.7 18.1 16.6 15.4 153 129

8.1 11.4 9.6 105 78 95 85 9.4 7.4 6.3 7.0 53

18.0 16.9 17.8 17.2 17.2 17.9 19.7 17.0 14.9 141 143 13.0
16.5 18.2 17.3 17.7 15.1 183 18.6 18.4 13.6 15.2 16.0 11.0
12.2 14.9 15.2 16.5 12.3 15.4 15.1 16.2 139 118 125 115
9.1 11.6 11.9 134 10.6 1.7 12.6 12.6 1.2 9.2 103 9.3
53 79 72 9.0 9.1 8.7 9.7 113 8.9 8.0 8.6 76
22 4.0 26 4.1 37 7.4 4.4 6.8 6.0 6.0 73 5.4

119 118 135 15.0 133 13.0 14.9 19.3 16.7 131 14.0 11.4
16.4 17.7 18.6 20.1 18.1 19.6 225 19.3 16.9 16.2 16.5 17.3
17.7 18.1 18.0 183 16.7 206 20.4 19.2 16.8 16.8 175 15.0
145 14.4 14.0 14.9 15.4 15.2 17.0 15.9 14.0 133 13.0 11.7
6.9 10.6 9.1 103 71 8.7 8.1 8.8 6.5 5.6 6.5 4.9

141 16.3 15.6 16.3 13.6 15.7 15.7 16.2 13.2 1.7 12.8 10.7
6.6 7.4 79 8.2 7.4 72 79 7.0 6.6 6.7 6.9 5.9

153 135 131 17.2 19.6 195 18.8 16.0 131 118 14.0 10.8
16.0 15.7 17.9 17.8 16.5 175 16.7 175 15.2 155 15.7 13.6
15.2 15.8 15.7 19.6 17.8 195 20.4 20.1 16.3 143 15.9 16.3
17.8 17.6 19.0 19.4 18.1 20.6 21.9 20.4 17.7 16.1 175 15.9
15.1 16.7 17.0 17.8 17.2 18.2 19.1 19.3 18.4 16.1 16.8 12.8
11.9 14.0 123 13.6 1.2 12.8 12.6 131 118 115 10.9 8.4

16.1 16.3 16.9 16.9 17.8 18.1 175 16.3 13.7 131 14.7 11.4
171 18.9 183 20.0 17.8 20.6 20.3 20.8 16.1 16.0 16.5 145
15.7 16.1 16.7 18.0 17.3 18.4 19.6 19.2 18.7 16.1 16.1 15.0
11.9 14.9 145 17.6 14.1 15.9 17.6 17.7 16.3 15.0 15.4 14.6
10.7 10.3 12.4 13.2 15.7 15.4 18.4 17.0 14.2 138 137 11.7

95 33 29 8.1 79 12.8 13.2 14.1 10.7 12.4 139 10.8

10.4 10.5 11.7 135 115 13.0 12.0 139 12.2 9.9 11.8 79
16.9 19.0 19.0 20.0 20.1 21.4 234 211 18.1 17.4 183 17.9
18.7 185 19.2 20.0 183 21.4 21.7 20.6 17.8 17.7 187 16.8
15.2 15.9 15.4 17.8 16.9 17.9 18.2 16.7 15.4 14.9 14.8 12.8
11.4 13.6 12.7 14.2 11.2 12.7 12.7 135 113 115 10.1 8.4

18.7 195 20.1 21.2 19.9 215 229 222 19.7 189 19.2 17.0
8.1 76 8.2 8.6 8.3 8.1 8.4 6.8 6.8 6.5 7.4 6.3

Family

Debtors with ratio greater than 40 percent

Debtors with any payment past due 60 days or more

1089 | 1992 | 1995 | 1998 | 2001 | 2004 | 2007 | 2010 | 2013 [ 2016 | 2019 | 2022

1089 | 1092 | 1995 | 1998 | 2001 | 2004 | 2007 | 2010 | 2013 | 2016 | 2019 | 2022

All families

Percentiles of income
Less than 20

20-39.9

40-59.9

60-79.9

80-89.9

90-100

Age of head (years)
Less than 35

35-44

4554

5564

65-74

75 or more

Percentiles of net worth
Less than 25

25-49.9

50-74.9

75-89.9

90-100

Housing status
Owner
Renter o other

10.0 11.4 1.7 138 1.7 12.4 14.7 139 11.0 9.2 9.7 85

259 27.0 271 295 29.7 273 26.7 26.2 234 219 20.8 234
147 154 191 195 159 185 197 186 181 134 155 114
11 117 89 159 128 139 145 153 112 85 106 75
5.4 78 78 96 6.1 73 128 111 59 43 5.1 31
23 36 4.9 34 37 27 81 53 4.1 4.2 20 33
23 24 29 30 20 16 38 29 16 15 12 0.7

123 108 121 131 121 127 150 117 8.0 85 87 71
75 123 9.9 128 10.0 124 127 165 9.8 8.9 102 9.4
112 109 124 129 115 133 163 154 118 86 103 58

84 144 151 141 122 105 148 131 140 109 95 107
87 75 119 181 146 110 153 120 123 85 96 9.8
141 120 78 217 146 134 139 119 100 105 97 8.4

83 100 101 132 117 105 106 150 124 84 104 59
121 132 129 162 141 161 195 152 136 108 111 121
109 124 130 131 112 127 156 142 101 101 112 9.4
9.0 10.4 9.6 123 105 101 13.0 110 7.7 78 6.5 6.4
72 9.0 120 122 8.4 83 11 109 78 6.3 4.6 4.7

119 145 145 167 147 151 181 171 138 117 118 105
5.9 4.7 5.7 6.6 4.2 4.3 5.4 5.0 4.3 3.9 4.7 3.9

73 6.0 7.1 8.1 7.0 8.9 7.1 10.8 9.3 75 6.0 6.3

179 110 100 132 133 165 151 211 164 140 110 159
123 93 108 128 116 136 113 152 141 110 9.4 83
4.9 6.9 88 95 8.1 101 83 104 10.0 93 6.9 5.6
6.0 4.4 6.4 5.8 39 72 43 8.8 73 4.4 37 4.4
11 18 28 38 26 23 19 53 43 26 32 1.0
24 10 10 18 13 03 0.2 21 10 0.8 0.2 0.2

1.2 83 88 111 119 137 94 104 116 106 86 9.1
6.4 6.8 77 8.4 59 117 86 158 114 105 8.0 6.6
45 54 74 74 62 76 73 126 120 6.9 72 65
74 47 33 75 7.0 42 49 8.4 6.4 57 39 6.2
33 10 53 31 15 34 44 6.1 47 45 25 36
12 18 5.4 11 0.8 39 10 32 27 28 26 26

176 14.4 146 16.3 178 230 16.8 222 210 16.7 138 147
76 55 83 9.8 7.1 11 76 134 104 89 72 7.4
38 31 4.4 55 36 32 42 6.7 5.0 39 28 28
22 23 25 1.0 0.7 0.9 12 21 18 19 16 0.7
17 18 0.7 24 03 0.1 0.7 12 1.0 0.4 0.4 03

51 36 51 6.1 4.3 5.6 4.8 8.7 6.5 5.0 33 38
123 112 116 129 14.0 18.6 135 16.6 15.9 131 123 119

Note: The aggregate measure is the ratio of total debt payments to total income for all families. The median is the median of the distribution of ratios calculated for individual families with debt.

For questions on income, respondents were asked to base their answers on the calendar year preceding the interview. For questions on saving, respondents were asked to base their answers on the twelve months preceding the interview.

Percentage distributions may not sum to 100 because of rounding. See the appendix for details on standard errors and for definitions of family and family head.

Source: The Federal Reserve Board, 2022 Survey of Consumer Finances (accessed 11/06/2023).



